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The present Law establishes forms, conditions and procedures of providing state support of investor activities, and is aimed at ensuring optimal favourable conditions for investor activities on the territory of the Ryazan Region.

Chapter 1. GENERAL PROVISIONS 
Article 1. Principal concepts and terms used within the present Law

(published as Law of the Ryazan Region of 28.12.2012 № 104-OZ)

For the purposes of the present Law, the following interpretation of its terms and concepts shall apply:
Investors are legal or physical entities instituted on the basis of a joint venture agreement, as well as legal entities’ associations without a joint status as a legal entity, state and municipal authorities, and entrepreneurial foreign agents, when they invest capital assets belonging to them or attracted from third parties, and pursue the employment of such assets for a purpose stated;
Recipient of state support is an investor registered for taxation in the Ryazan Region and directly implementing an investment project on the territory of the Ryazan Region, if the project is entitled to state support in accordance with the present Law;
A Basic investment project is an investment project answering the requirements that are set forth in Article 4.1 or in Article 5.1 Clause 3 of the present Law (rev. Law of the Ryazan region from 20.05.2015 № 21-OZ);
A priority investment project is an investment project, answering the requirements that are set forth in Article 5 or Article 5.1 Clause 2 of the present Law (rev. Law of the Ryazan region from 20.05.2015 № 21-OZ) ;
AN investment project OF SPECIAL IMPORTANCE is an investment project answering the requirements that are set forth in Article 5.1 Clause 1 or Article 5.2 of the present Law (rev. Law of the Ryazan region from 20.05.2015 № 21-OZ);

Other concepts and terms used within the present Law shall be interpreted as they are defined in Federal Legislation.       
Article 2. Relationships that are governed by the present Law 

The scope of the present Law shall include relationships that are connected with investor activities in the form of capital investment on the territory of the Ryazan Region, and exclude relationships connected with investment in insurance and financial agencies.

Article 3. Legal framework for state support of investor activities

The legal framework for state support of investor activities on the territory of the Ryazan Region is provided in the Constitution of the Russian Federation, the Budget Code of the Russian Federation, Federal Law № 39-FZ of 25.02.1999 "On Investor Activities Performed as Capital Investment in the Russian Federation", and other regulatory legal acts.

Article 4. General principles of state support of investor activities

The general principles of state support of investor activities in the Ryazan Region are as follows:

· equilibrium of state interest and private interests;

· uniformity of public procedures;

· effectiveness and economy of budget spending in the Region, and economic efficacy of all capital investment;

· legality, objectivity, and stability in decision-making;

· transparency and accessibility of information on state support of investor activities for all investors;

· (this clause was introduced in Law № 145-OZ of the Ryazan Region of 06.12.2010)

· equality of investors applying for state support.

(this clause was introduced in Law № 145-OZ of the Ryazan Region of 06.12.2010)

Article 4.1. Basic investment project

(this article was introduced in Law № 145-OZ of the Ryazan Region of 06.12.2010)

A basic investment project is one that answers the following requirements:

1) the volume of investments in form of capital contributions must compose no less than RUR 25,000,000 and for small-size businesses - no less than RUR 10,000,000;
(rev. Law of the Ryazan region from 20.05.2015 № 21-OZ)
2) the project must be qualified as a basic investment project, in accordance with Article 15 of the present Law.

(rev. Law of the Ryazan Region of 30.12.2011 № 140-OZ, clause 2).
Article 5. Priority investment project

A priority investment project is one that answers the following requirements:

(rev. Law of the Ryazan Region of 06.12.2010 № 145-OZ)

1) The volume of investments in form of capital contributions must compose no less than RUR 150,000,000; (rev. Law of the Ryazan Region of 06.12.2010 № 145-OZ, of 20.05.2015 № 21-OZ)

2) The project is implemented in one of the priority fields of investment development:

· implementation of resource-saving or energy-saving technologies;

· implementation of innovative technologies;
· import-substituting production; 
· production and processing of agricultural products, including grains and their storage;
· production of food processing equipment;
· chemical and petrochemical industry (catalysts, rare-earth materials, paints and lacquers, washing, cleansing and polishing agents, as well as rubber and plastic goods);
· production of leather, leatherware and footwear;

· textile and garment manufacture;

· radioelectronics;

· manufacture of machinery and equipment;

· manufacture of electric equipment, electronic and optical equipment;

· development of transportation infrastructure;
· production of transport facilities;

· manufacture of pharmaceutical production;
· construction and renovation of health-care, education facilities and facilities for leisure-time activities, travel, culture and those of physical culture and sports, and social institutions;

· construction and renovation of house-building objects, communal infrastructure and engineering networks in municipalities which answer the requirements set forth in Article 136 Paragraph 4 of the Budget Code of the Russian Federation;

· production of biological fuels;

· development of electronic communication networks, including new communication networks, data processing and/or storage centres, server spaces, and infrastructural objects required for their functioning and maintenance, with appropriate computing equipment and information technologies.
The correspondence of the investment project to priority fields of investment development is confirmed by central executive authorities of the Ryazan region conducting state policy in the sphere where the investment project is being realized.    
(Paragraph 2 in rev. Law of the Ryazan region of 20.05.2015 № 21-OZ)   

3) The project is qualified as a priority investment project, in accordance with Article 15 of the present Law. (Paragraph 3 is adopted by the Law of the Ryazan Region of 30.12.2011 № 140-OZ)

Article 5.1. Investment project, aimed at reconstruction or technical upgrade (modernization) of an operating manufacture 
(Introduced in rev. Law of the Ryazan Region of 20.05.2015 № 21-OZ)

1. The criteria for an investment project to be recognized as a project of special importance aimed at reconstruction or technical upgrade (modernization) of an operating production are as follows:

1) The volume of investments in form of capital contributions must compose no less than RUR 250,000,000;

2) The project answers the requirements set forth in Article 5.2 Clause 2 of the present Law.  
2. The criteria for an investment project to be recognized as a priority project aimed at reconstruction or technical upgrade (modernization) of an operating production are as follows: 

1) The volume of investments in form of capital contributions must compose no less than RUR 50,000,000; 

2) The project is realized in priority directions of investment development, as stated in Article 5 Clause 2 of the present Law. 

3. The criteria for an investment project to be recognized as main project aimed at reconstruction or technical upgrade (modernization) of an operating production is the volume of investments in form of capital contributions composing no less than RUR 10,000,000. 
4. An investment project aimed at reconstruction or technical upgrade (modernization) of an operating production must be assigned a category of main, priority or one of special importance in accordance with Article 15 of the present Law. 
Article 5.2. An investment project of special importance
(introduced in Law of the Ryazan Region of 28.12.2012 № 104-OZ)

An investment project of special importance is one that answers the following requirements:

1) The volume of investments in form of capital contributions must compose no less than RUR 1 billion. 
(In rev. Law of the Ryazan region of 20.05.2015 № 21-OZ)   
2) Existence of an agreement concerning the investment project and registered in accordance with the Russian Federation’s Legislation, wherein is stated a decision to fully or partially finance the Project from the resource of the Investment Foundation of the Russian Federation, state-owned corporations, and business entities, whose charter capital includes over 50% of participation share belonging to the Russian Federation, and/or if the investor is granted the title of a participant in a project involving researches and elaborations, and commercial implementation of their results in accordance with Federal Law of 28.09.2010 № 244-FZ "On Innovation Centre "Skolkovo";

3) The project must be recognized as an investment project of special importance in accordance with Article 15 of the present Law.

Chapter 2. FORMS OF STATE SUPPORT OF INVESTOR ACTIVITIES ON THE TERRITORY OF THE RYAZAN REGION
Article 6. Forms of state support of investor activities on the territory of the Ryazan Region
State support of investor activities on the territory of the Ryazan Region is granted in the following forms:

1) state guarantees of the Ryazan Region;

2) abatement of transport tax, corporate property tax, and reduction of the rate of corporate profit tax, for the amount of tax paid to the Region’s budget;

(version of Law of the Ryazan Region № 104-OZ of 28.12.2012)

3) subsidies from the Region’s budget;

(version of Law of the Ryazan Region N 145-OZ of 06.12.2010, N 104-OZ of 28.12.2012)

4) rent exemption and/or schedule extension for use of land owned by the Ryazan Region;

(cl. 4, version of Law of the Ryazan Region № 145-OZ of 06.12.2010)

5) informational and counselling support of the investor's activities;

6) administration of investment projects.

(cl. 6 introduced in Law of the Ryazan Region № 145-OZ of 06.12.2010; version of Law of the Ryazan Region of 28.12.2012 № 104-OZ)

Article 7. State guarantees of the Ryazan Region
1 State guarantees of the Ryazan Region for implementation of investment projects are granted competitively.

2. State guarantees of the Ryazan Region are granted by the Government of the Ryazan Region subject to the condition that they are listed in the Law of the Ryazan Region on the Region’s Budget for the applicable financial year or target period.

(version of Law of the Ryazan Region № 12-OZ of 12.04.2013)

3. Procedure of tenders for reception of state guarantees of the Ryazan Region is established in the manner defined by the Government of the Ryazan Region.
The list of documents required at the application for state guarantees of the Ryazan Region is defined by a regulation of the Government of the Ryazan Region.

4. The amount of recourse demands from the guarantor to the principal in matters of issuing state guarantees of the Ryazan Region is defined in accordance with Article 6 Part 3 of Law of the Ryazan Region "On Issuing State Guarantees of Ryazan Region ".

Evaluation of mortgage property is to be performed in accordance with the operating laws on property appraisal.

According to operating laws, mortgaged property required mandatory insurance, and property mortgage agreements (hypothecation) require mandatory state registration.

The share of loan funds to be borrowed by the investor under state guarantee of the Ryazan Region is to be defined in the investment agreement.

5. Decisions to cancel or suspend provision of state guarantees that were granted following a tender are adopted by a regulation of the Government of the Ryazan Region, following a recommendation made by the Investment Council of the Ryazan Region, in accordance with laws of the Russian Federation and the conditions of the agreement on granting state guarantee.

Article 8. Abatement of transport tax, corporate property tax and corporate profit tax for the amount paid to the Region’s budget

(version of Law of the Ryazan Region № 104-OZ of 28.12.2012)
Abatement of transport tax, corporate property tax and reduction of the rate of corporate profit tax for the amount paid to the Region’s budget, are granted to recipients of state support in amounts and following a procedure stated in the Law of the Ryazan Region "On Tax Abatement".

(version of Law of the Ryazan Region № 104-OZ of 28.12.2012 )

Article 9. Subsidies from the Region’s budget

(version of Law of the Ryazan Region № 104-OZ of 28.12.2012 )

1. Subsidies from the Region’s budget can be granted to recipients of state support subject to the conditions and procedures that are defined by the Law of the Ryazan Region on the Region’s budget for the applicable financial year or period, and subject to legal regulations adopted in accordance with such laws by the Government of the Ryazan Region.

(version of Law of the Ryazan Region № 12-OZ of 12.04.2013)

2. The total amount of subsidies provided to a recipient of state support in a current financial year cannot exceed the amount of tax payments for transport tax, corporate property tax and corporate profit tax paid into the regional budget as the result of the investment project’s Implementation (taking into consideration the data of the mentioned taxes’ separate accounting made according to Article 12 Clause 4 of the present Law) for the previous fiscal year. 
(Clause 2 in rev. Law of the Ryazan region of 20.05.2015 № 21-OZ) 
Article 10. Exemption and/or rescheduling of rent payment for use of land plots that are owned by the Ryazan Region
(version of Law of the Ryazan Region № 145-OZ of 06.12.2010)

1. According to the Legislation in power, recipients of state support are granted exemptions and/or rescheduling of rent payments for use of land plots that are owned by the Ryazan Region and employed by the recipients of state support for the purposes of implementing investment projects, in accordance with investment agreements.

2. Exemption and/or rescheduling of rent payments for use of land plots that are owned by the Ryazan region, are granted for a period that does not exceed the payoff period of the investment project, it cannot be longer than 15 years.

3. Such exemptions and/or rescheduling cannot concern a land that is rented in result of a tender procedure.

4. The procedure of granting exemption and/or rescheduling of rent payments for use of land plots that are owned by the Ryazan Region is defined by the Government of the Ryazan Region.

Article 11. Informational and consultative support of investors' activities

Informational and consultative support is provided in the following forms:

1) Consulting on issues of state support of investor activities on the territory of the Ryazan Region;

2) Provision of information to investors about available land sites, assistance in selection of areas for deployment of the investor's facilities that are required to conduct activities on the territory of the Ryazan Region;

3) Deployment of information about investment projects where the Government of the Ryazan Region participates, at the official web site of the Government of the Ryazan Region in the Internet and in other mass media;

(version of Law of the Ryazan Region № 140-OZ of 30.12.2011)

4) rendering assistance to investment projects of special importance and priority projects in the Ryazan Region through publicizing them at Russian and international forums, fairs, conventions and presentations.

(version of Law of the Ryazan Region № 104-OZ of 28.12.2012)
Article 11.1. Administration of investment projects 
(version of Law of the Ryazan Region of 20.05.2015 № 21-OZ)
1. Administration is offered to investment projects which are granted state support in accordance with the present Law. 
2. The purposes of administration of investment projects, which are granted state support in accordance with the present Law are as follows: assistance in finding solutions in engineering and technological issues, ensuring optimal process of technical connection to public and municipal networks infrastructure, providing the investor with a package of technical solutions for the connection, co-ordination of activities of among agents of the investment process at every stage of the project implementation.

3. The procedure of administrative maintenance for investment projects which are granted state support in accordance with the present Law is defined by the Government of the Ryazan Region.

CHAPTER 3. PROCEDURE OF DECISION-MAKING FOR STATE SUPPORT TO INVESTOR ACTIVITIES
Article 12. Conditions of granting state support 

(version of Law of the Ryazan Region № 145-OZ of 06.12.2010)

1. State support is granted for implementation of investment projects during a period that does not exceed the project's pay-off period (maximum of 15 years), except projects that are aimed at restructuring, technical upgrade (modernization) of operating capacities, and the amount of such state support cannot exceed 100% of all capital investment planned for the investment project.

An investor can apply for state support only when s/he addresses the central executive authorized body in the Ryazan Region (hereinafter, the authorised body) before any capital contribution is made involving the investment project.

(version of Laws of the Ryazan Region № 4-OZ of 10.02.2011, and № 104-OZ of 28.12.2012)

2. State support of investment projects that are aimed at restructuring or technical upgrade (modernization) of operating capacities can only be granted for a period under the pay-off time of the investment project, and not exceeding 5 years. 
(version of Law of the Ryazan region of 20.05.2015 № 21-OZ) 

3. The forms of state support defined in Articles 8 - 10, and 11.1 of the present Law are granted, following a resolution of the Government of the Ryazan Region, if this is adopted in accordance with Article 15, Clause 5 of the present Law , or conclusion of an investment agreement, the Laws of the Ryazan Region on the Region’s budget (if required), and other legal decisions of the Ryazan Region.

(version of Law of the Ryazan Region № 104-OZ of 28.12.2012)
4. Recipients of state support in the form of subsidies from the regional budget and (or) in the form of benefits for the transport tax, property tax and the reduced rate of corporate profit tax in the part payable to the regional budget, provide the carrying out of separate accounting in accordance with the provisions of this Clause. 

In order to be included in the current financial year in the calculation of the total subsidy volume of the amounts of tax profits paid to the regional budget for the previous fiscal period, as well as in order of appliance of reduced corporate income tax rate, recipients of state support are required to ensure separate accounting of income (expenses ) received (made) in course of implementation of the investment project, and income (expenses) received (made) in course of realization of another activity.

In order to be included in the current financial year in the calculation of the total subsidy volume of the amounts of corporate estate and transport tax paid to the regional budget for the previous fiscal period, as well as for the application of exemptions for the transport tax and (or) corporate estate tax, recipients of state support must ensure separate accounting of taxable items in respect of which the tax benefits are applied. 
The order of carrying out of the separate accounting is determined by recipients of state support independently in accordance with the Legislation in power of the Russian Federation.

(Clause 4 in rev. Law of the Ryazan region of 20.05.2015 N 21-OZ)
5. Became inoperative - Law of the Ryazan Region № 104-OZ of 28.12.2012.
Article 13. Registration and appraisal of investment projects

(version of Law of the Ryazan Region № 104-OZ of 28.12.2012)
1. An investor who applies for state support is to submit an appropriate application to an authorized executive body with a package of documents on the investment project, prepared in accordance with the requirements that are established by the Government of the Ryazan Region. Repeated submission of documents for investment projects is not allowed, if such projects are already implemented in a framework of investment agreements concluded in accordance with the present Law.

2. The authorized body registers the investment projects, enlisting them to the investment projects that apply for state support.

3. The authorized body asks to modify the investment project, if the documents for obtaining state support do not meet the requirements established by the Government of the Ryazan Region.

4. The authorized body may refuse to consider a submitted investment project in the following cases:

1) The investment project is planned to be implemented in the following spheres: wholesale and retail trade, financial activities, production of excisable goods (except automobile engineering industry);

(Clause 1, in rev. Law of the Ryazan region of 20.05.2015 N 21-OZ);
2) At the time when the investor applies for state support, s/he has overdue tax, duties, or other mandatory payments to budgets of all levels;

3) as a result of the investment project provides for creation (reconstruction) of industrial facilities and (or) manufactures that are sources of impacts on the environment and human health of 1st class of danger;

(In rev. Law of the Ryazan region of 20.05.2015 N 21-OZ);

4) the investor applying for state support submits invalid data;

5) the amount of the requested state support of investment project exceeds the amount of payments for the transport tax, corporate estate tax and corporate profit tax in the part payable to the regional budget, during the term of its granting (low budget efficiency);

(In rev. Law of the Ryazan region of 20.05.2015 N 21-OZ);

6) the investment project shows zero or negative profits;

7) The investor applying for state support, performs regulated activities - activities carried out by the subjects of natural monopolies and municipal utilities organizations, organizations engaged in heating, gas, hot water, cold water supply, sewerage, including the cleaning and transportation of wastewater, in respect of which is realized state regulation of prices (tariffs) and (or) which are agents of federal (national) wholesale market of electricity (capacity), except for entities that are large consumers of electricity in accordance with the Legislation of the Russian Federation;

(Clause 7 in rev. Law of the Ryazan region of 20.05.2015 N 21-OZ)

8. Became inoperative. – Law of the Ryazan region of 20.05.2015 N 21-OZ  

9) the submitted package of documentation is insufficient.

5. The authorized body is to conduct appraisal procedures for registered investment projects, and to draw a conclusion on each investment project in times specified by the Government of the Ryazan Region and according to requirements established by the said Government.

Article 14. Became inoperative. - Law of the Ryazan Region № 140-OZ of 30.12.2011.

Article 15. Activities of the Counsel for Investments of the Ryazan Region
(version of Law of the Ryazan Region № 104-OZ of 28.12.2012)

1. Investment projects intended to receive state support are analyzed by the Counsel for Investments in the Ryazan Region, which is a standing collegial body. The composition of, and Regulations concerning this Counsel for Investments in the Ryazan Region are decided by the Government of the Ryazan Region.

2. The Authorized body is to deliver an investor's application and a judgement upon the investment project to the consideration of the Counsel for Investments in the Ryazan Region.

3. Within one month of the delivery of documents (listed in Section 2 of the present Article), the Counsel for Investments in the Ryazan Region is to appoint a date when the meeting of the council is to take place. This meeting of the Counsel for Investments in the Ryazan Region has to take place within 45 days of the time when the date is stated.

4. Following the consideration of the investment project, the Counsel for Investments in the Ryazan Region is to make a decision to approve or to reject the project as one qualifying for state support .

5. A decision to provide or decline state support is to be made by the Government of the Ryazan Region, together with specification of concrete forms and times of support provision, and the category of the project (a project of special importance, a priority investment project, or a basic one).

6. The reasons for declining state support may be as follows:

1) a negative judgement of the investment project on part of the Authorized body;

2) a decision of the Counsel for Investments in the Ryazan Region not to approve of the investment project as one qualifying for state support.
7. A resolution of the Government of the Ryazan Region on the granting of state support serves as a basis for conclusion of an investment agreement between the investor requiring state support, and the Government of the Ryazan Region.

8. The Counsel for Investments in the Ryazan Region is to supervise the progress in the implementation of the investment project, and has the right to recommend the Government of the Ryazan Region to cancel or suspend provision of state support on grounds that are specified in the present Law and the concluded investment agreement.

Article 16. Supervision over investors' activities

(version of Law of the Ryazan Region № 104-OZ of 28.12.2012)
1. The Authorized body, jointly with other central executive bodies of state authority in the Ryazan Region shall supervize the progress of the implementation of investment projects that receive state support in accordance with the present Law; the procedures of such supervision are established by the Government of the Ryazan Region.

2. The Authorized body annually submits to the Counsel for Investments in the Ryazan Region information about the actual progress of the implementation of investment projects that are given state support in accordance with the present Law.

Article 17. Content of an investment agreement

An investment agreement is to contain the following conditions:

1) terms and volume of investment to be made, pay-off period of the investment project;

2) inventory list of property, assets created (purchased, leased, reconstructed, technically upgraded, modernized) in the framework of the investment project’s realization;

(Par. 2 in rev. Law of the Ryazan region of 20.05.2015 N 21-OZ)

2.1) indicators to be achieved as a result of the investment project’s realization;

(Par. 2.1 is introduced by the Law of the Ryazan region of 20.05.2015 N 21-OZ);
3) forms, scope and times when state support is to be provided;

4) obligations of a recipient of state support in submitting reports that are required by the Government of the Ryazan Region;

5) reasons that cancel or suspend provision of state support, including unilateral cancellation or suspension;

6) if necessary, a suspensive condition stating that an agreement on state support will come into effect after certain amendment are made in the law on the Region’s budget for the following financial year and period.

(published as Law of the Ryazan Region № 12-OZ of 12.04.2013)

Article 18. Grounds for suspension or cancellation of state support to an investor's activity

1. The grounds for suspension of state support can be such as: overdue debt arrears of tax payments, duties, or other mandatory payments to the Region’s budgets, and other reasons specified in the investment agreement.

(version of Law of the Ryazan Region № 145-OZ of 06.12.2010)

2. The grounds for cancellation of state support can be such as: 

1) expiry of period when state support is to be provided;

2) other reasons specified in the investment agreement.

3. The grounds for unilateral termination of state support can be such as: 

1) failure of a recipient of state support to enforce the obligations on realization of the investment project or deterioration of the actual indicators of the investment project (investment volume, tax revenues to the regional budget, the number of jobs created (number of employees), the average monthly wage) in comparison with certain ones (indicators) determined in the investment agreement by more than 40 %;

(Par. 1 in rev. Law of the Ryazan region of 20.05.2015 N 21-OZ);

2) failure of a recipient of state support to answer the requirements of legal regulatory acts that define forms of providing state support;

3) deregistration of a recipient of state support in taxation bodies of the Ryazan Region;

4) a written denial of state support recipient of its granting;

5) failure or delay of the project’s data reporting on part of a recipient of state support for longer than one month;

6) improper use or expenditure of state support provided;

7) liquidation, reorganization or bankruptcy procedures application to a recipient of state support;

8) overdue debt arrears of delayed salary payments (over two months);

9) violation by a recipient of state support of conditions for its submission as specified in Article 12, Clause 4 of the present Law;

(par. 9 version of Law of the Ryazan Region № 104-OZ of 28.12.2012)
10) violation by a recipient of state support of provisions specified in the investment agreement.

(par. 3 in version of Law of the Ryazan Region № 145-OZ of 06.12.2010) 
4. The decision on the suspension or termination of state support unilaterally is taken by the Government of the Ryazan region.

(Clause 4 is introduced by the Law of the Ryazan region of 20.05.2015 N 21-OZ)
CHAPTER 4. CONCLUSIVE PROVISIONS 
Article 19. Several laws and legal regulations of the Ryazan Region to become inoperative

Since the day when the present Law comes into effect, the following laws shall be inoperative:

1) Law of the Ryazan Region № 119-OZ of 26 October, 2004 "On state support of investor activities on the territory of the Ryazan Region ";

2) Law of the Ryazan Region № 42-OZ of 3 April, 2006 "On Amendments to Law of the Ryazan Region "On state support of investor activities on the territory of the Ryazan Region";

3) Law of the Ryazan Region № 183-OZ of 10 December, 2007 "On Amendments to Law of the Ryazan Region "On state support of investor activities on the territory of the Ryazan Region ";

4) Law of the Ryazan Region № 7-OZ of 19 February, 2008 "On Approval of Long-term Plan to Develop Investors' activity in the Ryazan Region for Years 2008-2012".

Article 20. Transitional provisions

1. In accordance with Article 14, Part 1 of the present Law, control checks are not to be started for investment projects whose joint financing (fully or partially from the Region’s budget) began before 1 January, 2009.

2. If newly adopted regulatory legal acts of the Ryazan Region may worsen the condition of a recipient of state support, such acts are not to be applied until the investment agreement's termination as stated.

3. State support of investor activities basing on investment agreements that are concluded before the present Law comes into effect is to be provided on the conditions contained in such agreements.

O.I. KOVALYOV,

Governor of Ryazan Region
6 April, 2009 
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